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$SSHDO 6 XBRRBHUW\ ZDV RDDH®EBEDAYQOPBB RI UHFRUG 0D\
/1& DW ZKLFK WL HNVSKBWL WH FOQRANW ADW RRQ\W U BIRW OR X Q G H DQ

UHTXHVWHG D YDOXDWLRQ RI RQ WG B X RQHHGWZAL WK FSBIUNN
-XQH FDQQRWREH WRIVLGHH@GE IWKDLWD/OKHD SHQGLQJ VD
SDUW RI WKH UHDSSUDLVDO +RBEHEHWZ H HQHWG KW K\WM ZGRDIW J X

WKDW , FRXOG UHYLHZ WKH VXEMH¥WY\HYLHZ DWW OXDWYRRU '(
IRXQG WKDW WKBWRW G B VB HWHOMWKE BHYRRZQMOQ HVWD KN DAY E G L Y
ZLWK VWHHS WR SIR ROXOBKY DSIE. QRF W KD @R XQI5 AARMAWW D,VD O\
WKH ORWYV VD @®RH\DGE&H ORWLKQD X OWDMW UROEBKIRU 7KLV ZDV
VWURQJ SRLQW L @ RMERD WD UENXMWQIRG\EWIMM KKHH L IKWH DX SUD LV D

ZDV QRWHG WKDW PRVW DUHDV KDG UHFRYHUHG WR DQG
7TKH VXEMHFW ORMDZBWOQLWKHEBIRQ PDW RHW QRU 7KH

PHGLDQ GLVFRXQW 8O0 &by AWWSKWUFHN IBHHM- RQ WMKH W ZLWK WK
GHFUHDVLQJ WR IRU VDOHV RFFXUULQJ -DQXDU\ + -XQH

7TKH LQGLFDWHG VDOHV SULFH IRRXWIKGHEHXEMHFW ORW XVLQJ

7KH VXEMHFW ORWY{V YDOXH ZDV BGMXVWHBGDBW @DYQHWVRU O
GLVEFRXQW WR WKH EDNHVUDMOHXRILWKHRZEGLWRIVGIG UDQJH RI

7KH FXUUHQWEMDOX D S YHPRH G WRUSIHIXWVE RWEHU QRW
ILOHU Rl WKKIRDISBHDM @ DQ@GLQJ WR GR VR

7KH IROORZLQJ PD® \RAREKHD®DQHWED WKVWEBLWAEMRBEW ORW
DV ZHOO DV FORVH XS IRRW FRQWRXKHWG RSR GLDUSVREG WLRYHH X/IX\
WKDW SKRWR ZKLFK LQGLFDWHYV ZKAKUWH KD LIXWRUW KKR © H VAR X @
RI WKH ORW
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'LVEXVVI(RQGGLWLRQ WROWKN GDh0KOWHR® IDOWKH $SSHDO 6X
RI LQIRUPDWLRQ NMRKIDDWQ DWW DNLINVLIOWBHEBDUGLQJ /RW SURIJLP
7KLV ORW LV DFFHVY9YHIBZ! URPWHKHIDUY WD) @OHD EZDYWHUGHU FR
-XQH ZLWK D OLVW SULFH RI

JRU &%2( OHYHO BISSWRBVH BIURSHUWLHY LQ SHUVRQ RWQ WVXSH
WKH VXEMHFW S U RISHMWDWLR @ 1B QFBSWYRHH XX ENVRZAHNY WRW GRHV (
DQ\ PRUH GLIILFXD WL RIHDL B XARFBIRYMWREQ \ DEMBMWLMUISY L W H
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9LHZ IURP VXEMHFW GHORUINIDOAN HURZWDDRDEED @ KHV KR PR WEWW ZR)
EXLOW RQ WKLV ORWDZYRX U GHWRRFRRIVEBVEKEHOVNL PRXQWDLQ WKD
SLFWXUH VKRZV IURRH IGRIXQE ZDH YKDAORQB\ D PLQRU

9LHZ IURP DFURVYRRNHQU ZDFMUDW VXEMHFW ORW
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$HULDO SKRWRV RI ©OXEM HEW /RWKQERNVKHLWRWALPLODU RQ [
GLPHQVLRQDO DHULDW KLRWH U IGR® RIHKYDOW L\RGS B UWRUVVNL PR
FRPSDULVRQ WR WKH VXEMHFW SURSHUW\
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WKDQ )LOLQJV D@ZHYRUHARX WV HH-S\RADMD BMF I/RVE RRY WK LV

VW\OHV Rl KRPHIINVLQOWRHWH IBIU )LOLQJV DQG HVSHFLDOO
VXEGLYLVLRQ ZLW KWQSIZAHIO OR FIRY WIUGHHUHG PRUH GHVLUDEOF
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$SSUDLVHUTV &ROQHQ XWKHR @GV VHV VRRU TVHR X L B H RHQGAW\RY B M URH
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